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                                                    -University of Southampton (U.K.  Ph.D in Economics). 
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 Master (MA in Economics) University of Manchester. Supervisor prof. Michael Artis, external: 

prof. Rick Van der Ploeg. Title of dissertation: Optimal control with a medium-size  

econometric model of the Italian economy. 
 
 Doctor of Philosophy (Ph.D in Economics & Econometrics) University of Southampton 

(U.K.). Supervisors: prof. Michael R. Wickens e John Driffill. External,  prof. Anton  
Muscatelli. Title of dissertation: Analysis, simulation and control of a small econometric model 

of the Italian economy. 
 

Visiting:  
 1986 (march-april): Visiting Student, Imperial College (London),  the PROPE group 

(Programme of Research in Optimal Policy Evaluation)(upon recommendation of prof. Michael 
Artis). Supervisors B. Rustem e E. Karakitsos. 

 2000 (october-dicember): Visiting Scholar, Columbia University (NY, US), Economic 
Department (upon recommendation of prof. Roberto Perotti). 

 2001 (february): Visiting Scholar, Columbia University (NY, US), School of Business (upon 
recommendation of prof. John B. Donaldson). 

 2002 (june-july): Visiting Scholar, Columbia University (NY, US), School of Business (upon 
recommendation of prof. John Donaldson). 

 2018 (july): Summer Institute in Law and Economics (Chicago, US). The University of 
Chicago Law School (July). 

 2019 (july): Summer Institute in Law and Economics (Chicago, US). The University of 
Chicago Law School (July). 

  
 
 

Other Experiences of Study 
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 1982/83: ISTAO: Istituto Adriano Olivetti Ancona (Italy) Post-graduate Program in Economics 
& Management; 1983: Senior assistant at ISEL (Istituto per gli Studi dell’Economia del 
Lavoro); 1987: CIDE (University Center of Econometrics). First Summer School of 
Econometrics, Bagni di Lucca (Italy); 1989: Workshop on Competing Explanations of High 
Unemployment. International School of Economic Research, Università di Siena (Italy). 

 
Scholarships and Grants 

 
 1982/83: ISTAO-European Commission, Ancona (Istao)(Italy). 
 1985/86: CNR-NATO, Manchester (UK). 
 1986/87: Ente per gli Studi Monetari, Bancari e Finanziari Luigi Einaudi, Manchester-

London. 
 1987/88: Ente per gli Studi Monetari, Bancari e Finanziari Luigi Einaudi, Southampton (UK) 
 1988; 1989; 1990; 1991; 1998; Contributi CNR-Altri Interventi,   (Southampton-London-New 

York). 
 

Seminars and Conferences (selection) 
 
 Milano University: Cattolica, Milano University: Statale,  Milano University: Bocconi; 

University of Teramo, University of Salerno, University of Catania, University of Rome “La 
Sapienza”, University of Rome “Roma III”, University of Napoli, European University 
Institute-Firenze, University of Manchester (UK), University of Venice Cà Foscari; University 
of Southampton (UK), New York Columbia University (US); Chicago University, Law and 
Economics; CEEP-Rome, CNEL-Rome, AIEL, CNR, Trade Unions; Ministry of Economics; 
CIDE, Royal Economics Society; Scottish Economic Society; European Public Choice Society; 
Nonlinear Dynamics Economics and Econometrics Society, Polytechnic University of Hong 
Kong,…….. 

 
Conferences organized   

 

1) Mercato del Lavoro, Contrattazione e Concertazione, Università di Roma, “La Sapienza”. 
March 2001. ( In association with Rivista di Politica Economica and Confindustria) 

2) La “provincia” del Mezzogiorno tra Vincoli Storici, Struttura Economica, Dinamiche 
Culturali e Politiche Economiche, University of Napoli, “Parthenope”.  2003. (In association 
with Rivista di Politica Economica and Confindustria) 

3) Primo Workshop Le Cifre dell’Economia Sommersa e il Loro Utilizzo, Università di 
Napoli,“Parthenope”. 2003. 

4) Secondo Workshop Le Cifre dell’Economia Sommersa e il Loro Utilizzo, Università di 
Napoli,  “Parthenope”. 2004 

5) First International Conference: Macroeconomic and Policy Implications of Underground 
Economy and Tax Evasion, Università di Milano: Bocconi. February 2009. 

6) Second International Conference: Macroeconomic and Policy Implications of Underground 
Economy and Tax Evasion, Università of Milano: Bocconi. June 2012. 

 
Principal Investigator in Prin (Progetti di Ricerca di Interesse Nazionale)  

 

Prin 2006: (2006-2008), Macroeconomic and policy implications of underground economy and 

tax evasion 

Prin 2008: (2009-2012), Taxes, tax morale and tax evasion: causes and policy implications 
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Career history 

 
 1982/87: research assistant at the CLES (Centro Ricerche e Studi sui Problemi del Lavoro, 

dell’Economia e dello Sviluppo); 1984/91: Chief economist, at Isel, of the research unit on 
short-term forecasts (Istituto per gli Studi di Economia del Lavoro); 1989: Member of the 
“Commissione sulle Politiche dell’Occupazione” (Commission for the Employment Policies) to 
the Italian Labour Ministry; 1991/92: Advisor at the Italian Budget Ministry; 1989/92: he 
teaches Econometrics,  Post-graduate program in Public Sector Economics,  FORMEZ (Napoli, 
Italy); 1992: Dynamic Economics,  Centro di Specializzazione e Ricerche Economico-

Agrarie di Portici (Napoli, Italy).   
 1994-2017: Economic advisor at Trade Unions (Cisl); 
 2003-2017:  Associate Editor of Rivista di Politica Economica; 
 2004-2006: Advisor at NARS-CIPE (a regulatory agency in public utilities’ services) at the 

Ministry of Economics.  
 2009-2011: Chief Editor of Open Economic Journal. 
 2011: Member of the Commission on the Informal Economy, chaired by Enrico Giovannini at 

the Ministry of Economy. 
 2011-2013: Consultant at SOSE (Society for Sector Studies; now Society for Economic 

Services) for the "Estimate of standard needs of Italian municipalities". 
 2012-2013: Consultant for Studying & Development. PON-GAS project "Measurement of fiscal 

capacity of municipalities", at the Finance Department of the Ministry of the Economy. 
 2018-2021: President of ASN commission (National Scientific Qualification) for the 

disciplinary sector P02, Economic Policy. 
 

University (positions) 
 

 1987/88; 1988/89; 1989/90, Assistant Professor of Political Economy, University of Molise, 
Campobasso (Italy); 

 1994-1998: Lecturer (Ricercatore), Economics,  University of Rome, “La Sapienza”, faculty of 
Economics.  

 1998-2001:  Associate professor,  Economics,  University of Napoli, “Parthenope” (ex-I.U.N.), 
Faculty of Economics. 

 2001-2005: Director of Doctorate board in Economics at University of Napoli, Parthenope. 
 2001-:  Full Professor, Economics, (Political Economy) University of Napoli, “Parthenope”, 

Faculty of Economics.  
 

Current Research Interests 
 

 Applied Econometric and Economic Modelling. 
 Stochastic Dynamic General Equilibrium Models. 
 Fiscal Policy: Tax evasion and underground economy 
 Applied Game Theory 
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Current teachings 

 
 Strategic analysis for economic policy: Introduction to Game Theory at the University of Naples 

Parthenope. 
 Game Theory, Course in Global Governance University of Rome, Tor Vergata. 
 
 

A selection of Recent Publications 

 
Chiarini B., Ferrara M., Marzano E., Tax evasion and financial accelerator: A corporate 
sector analysis for the US business cycle (2022), Economic Modelling, 108. 

 
Francesco Busato, Bruno Chiarini, Gianluigi Cisco, Maria Ferrara (2022). Do People Really Care 
About Global Warming?. ECONOMICS AND BUSINESS LETTERS, ISSN: 2254-4380 
 

Francesco Busato, Bruno Chiarini, Gianluigi Cisco, Maria Ferrara, Elisabetta Marzano (2022). 
Lockdown Policies: A Macrodynamic Perspective for COVID-19. ECONOMIA, ISSN: 1517-7580 
 
Bruno Chiarini, Antonella D’Agostino, Elisabetta Marzano, Andrea Regoli (2021). Air quality in 
urban areas: Comparing objective and subjective indicators in European countries. ECOLOGICAL 
INDICATORS, vol. 121, ISSN: 1470-160X, doi: 10.1016/j.ecolind.2020.107144 
 

Chiarini Bruno, Aprile Maria Carmela (2020). A strategic framework for the Constitutional Court. 

LAW AND ECONOMICS YEARLY REVIEW, vol. 9, p. 363-382, ISSN: 2050-9014 

 
Chiarini B., D'Agostino A., Marzano E., Regoli A. (2020). The perception of air pollution and noise 
in urban environments: A subjective indicator across European countries. JOURNAL OF 
ENVIRONMENTAL MANAGEMENT, ISSN: 0301-4797, doi: 10.1016/j.jenvman.2020.110272 

 
Argentiero, Amedeo, Chiarini, Bruno, Marzano, Elisabetta (2020). Does Tax Evasion Affect 
Economic Crime?. FISCAL STUDIES, ISSN: 1475-5890, doi: 10.1111/1475-5890.12214 
 
Carratù Maria, Chiarini Bruno, Piselli Paolo (2020). Effects of European emission unit allowance 
auctions on corporate profitability. ENERGY POLICY, vol. 144, p. 1-11, ISSN: 0301-4215, doi: 
10.1016/j.enpol.2020.111584 
 
Chiarini B., Marzano E., Ferrara M. (2020). Tax Evasion, Investment Shocks, and the Consumption 
Puzzle: A DSGE Analysis with Financial Frictions. JOURNAL OF MONEY, CREDIT, AND 
BANKING, vol. 52, p. 907-932, ISSN: 0022-2879, doi: 10.1111/jmcb.12616 
 
 
Bartoletto, Silvana, Chiarini, Bruno, Marzano, Elisabetta, Piselli, Paolo (2019). Business cycles, 
credit cycles, and asymmetric effects of credit fluctuations: evidence from Italy for the period of 
1861–2013. JOURNAL OF MACROECONOMICS, ISSN: 0164-0704, doi: 
10.1016/j.jmacro.2019.103130 
 
Maria Carratù, Bruno Chiarini, Antonella D'Agostino, Elisabetta Marzano, Regoli Andrea (2019). 
Air pollution and public finance: evidence for European countries. JOURNAL OF ECONOMIC 
STUDIES, ISSN: 0144-3585, doi: 10.1108/JES-03-2019-0116 
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Chiarini Bruno, Marzano Elisabetta (2019). A strategic approach for the crime of tax evasion. 
JOURNAL OF FINANCIAL CRIME, ISSN: 1359-0790, doi: 10.1108/JFC-02-2018-0026 
 
Chiarini Bruno., Ferrara Maria, Marzano Elisabetta, (2020). Tax Evasion, Investment Shocks, and 
the Consumption Puzzle: A DSGE Analysis with Financial Frictions. JOURNAL OF MONEY, 
CREDIT, AND BANKING. 
 
Aprile, M. C., Chiarini, B., Marzano, E. (2019). Land use and decentralized government: A 
strategic approach for playing a short-sighted equilibrium. LAND USE POLICY, vol. 89, p. 1-7, 
ISSN: 0264-8377, doi: 10.1016/j.landusepol.2019.104220 
 
Bartoletto Silvana, Chiarini Bruno, Marzano Elisabetta, Piselli Paolo. (2018). Banking crises and 
business cycle: evidence for Italy (1861-2016). JOURNAL OF FINANCIAL ECONOMIC 
POLICY. 
 
Chiarini Bruno, Marzano Elisabetta (2018). Urbanization and agricultural productivity: why did the 
splendour of the Italian cities in the sixteenth century not lead to transition?”. KYKLOS,  
 
Chiarini Bruno (2017). Daniel Aronoff, A Theory of Accumulation and Secular Stagnation: A 
Malthusian Approach to Understanding a Contemporary Malaise. JOURNAL OF THE HISTORY 
OF ECONOMIC THOUGHT.  
 
Argentiero, A., M. Bagella, B. Chiarini, E. Marzano (2017). Natalità di impresa e usura: evidenza 
per le province italiane in una fase recessiva. In: A. Argentiero M. Bagella B. Chiarini E. Marzano. 
(a cura di): G. M. Rey, La mafia come impresa. p. 235-260, Francoangeli 

 
CHIARINI B., MONTELEONE S. (2016), Discretionary policy, strategic complementarity and tax 
evasion: a strategic analysis of the Italian audit mechanism, ECONOMIA POLITICA. 
 
CHIARINI B., BASILE R., DE LUCA G., MARZANO E. (2015), Fiscal multipliers and 
unreported production: evidence for Italy, EMPIRICAL ECONOMICS. 
 
CHIARINI B., BARTOLETTO S., MARZANO E. (2014), The Sustainability of Fiscal Policy in 
Italy (1861-2012)  ECONOMIA POLITICA. 
 
CHIARINI B., BUSATO F. (2013), Steady State Laffer Curve with the Underground Economy, 
PUBLIC FINANCE REVIEW. 
 
CHIARINI B., MARZANO E, SCHNEIDER F (2013). Tax rates and Tax evasion: an Empirical 
Analysis of the Structural Aspects and Long-Run Characteristics in Italy, IZA Discussion Paper No 
3447,  EUROPEAN JOURNAL OF LAW AND ECONOMICS. 
 
CHIARINI B, BUSATO F., REY G. (2012), Equilibrium implications of .scal policy with tax 
evasion: a long run perspective, INTERNATIONAL JOURNAL OF LAW AND ECONOMICS 
 

BUSATO, Francesco, CHIARINI, Bruno, MARCHETTI, Enrico (2011). Indeterminacy, 
underground activities and tax evasion. ECONOMIC MODELLING, vol. 28, p. 831-844, ISSN: 
0264-9993, doi: 10.1016/j.econmod.2010.10.014 
 
CHIARINI B (2010). Was Malthus right? The relationship between population and real wages in 
Italian history, 1320 to 1870. EXPLORATIONS IN ECONOMIC HISTORY, ISSN: 0014-4983 
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CHIARINI, Bruno, MARZANO, ELISABETTA, Marco Di Domizio (2009). WHY DO 
UNDERGROUND REDUCING POLICIES OFTEN FAIL THEIR SCOPE? SOME ANSWERS 
FROM THE ITALIAN EXPERIENCE. ECONOMICS & POLITICS, vol. 21, p. 308-318, ISSN: 
0954-1985, doi: 10.1111/j.1468-0343.2009.00348.x 
 
BUSATO, Francesco, CHIARINI, Bruno, MARZANO, ELISABETTA (2008). Consumption and 
Income Smoothing. APPLIED ECONOMICS, vol. 40, p. 2191-2207, ISSN: 0003-6846 
 
CHIARINI, Bruno, MARZANO, ELISABETTA (2006). Market Consumption and Hidden 
Consumption. A Test for Substitutability. APPLIED ECONOMICS, vol. 38, p. 707-716, ISSN: 
0003-6846 
 
Chiarini Bruno, Piselli Paolo (2005). Business cycle, unemployment benefits and productivity 
shocks. JOURNAL OF MACROECONOMICS, vol. 27, p. 670-690, ISSN: 0164-0704 
. 
CHIARINI B, BUSATO FRANCESCO (2004). Market and underground activities in a two-sector 
dynamic equilibrium model. ECONOMIC THEORY, vol. 23, p. 831-861, ISSN: 0938-2259 
 

 

Recent Books 
 
 
Chiarini Bruno (2022), Dilemmi Sociali e Comportamenti Strategici, Milano, Mondadori. 
 
Aprile Maria Carmela e Chiarini Bruno (2019), Economia dell’Ambiente. Sostenibilità, Politiche e 
Aspetti Strategici. Milano Mondadori.  
 

 
Chiarini Bruno (2017). Un Mondo in Conflitto. Teoria dei Giochi Applicata. Seconda Edizione. 
MILANO:Mondadori, 
 


